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Overall aim of the syllabus

‘The overallaim of the paper s to develop knowledge and understanding of the application of management
accounting techniques to support the management process of planning, control and decision making.

The syllabus
The broad syllabus headings are:

The nature and purpose of cost and management accounting
Cost classification, behaviour and purpose
Business mathematics and computer spreadsheets

Cost accounting techniques
Budgeting and standard costing
Short-term decision making techniques

Main capabilities
On successful completion of this paper, candidates should be able to:

«  Explain the nature and purpose of Cost and Management Accounting
«  Desciibe costs by classification, behaviour and purpose

o Apply essential business mathematics and use computer spreadsheets

e Explain and co-ordinate budgets and standard costing for planning feedback and control
«  Use Management Accounting techniques to make and support decision-making

Links with other papers
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“This diagram shows where direct (solid ine arrows) and indirect (dashed fine arrows) links exist between this
paper and other papers that may follow it

‘The Management Accounting syllabus assumes knowledge acauired in paper F1 Accountans in Business, and
develops and applies this further and in greater depth. Paper F5 Performance Management assumes knowledge
acquired at this level.
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Students have the option to take either a paper-based or a computer-based exam.

Both exams contain 100% compulsory questions worth either 1 or 2 marks, making up a total of 90 marks to be
completed in two hours as follows:

- 40 two-mark questions
- 10 one-mark questions

Questions will assess all parts of the syllabus and will include both computational and non-computational
elements.




