[image: image1.png]Introduction to Paper F3 Financial Accounting (INT)

Overall aim of the syllabus

To develop knowledge and understanding of the underlying principles and concepts relating to financial
accounting and technical proficiency in the use of double-entry accounting techniques including the preparafion
of basic financial statemens.

The syllabus
The broad syllabus headings are:

The context and purpose of financial reporting
The quaiiative characteristics of financial information and the fundamental bases of accounting
The use of double entry and accounting systems

Recording transactions and events
Preparing a trial balance
Preparing basic financial statements

Main capabilities
On successful completion of this paper, candidates should be able to:

e Explainthe context and purpose of financial reporting
«  Define the qualitative characteristics of financial information and the fundamental bases of accounting
e Demonstrate the use of double entry and accounting systems

e Record transactions and events

«  Prepare atrial balance (including identifying and comecting errors)

«  Prepare basic inancial statements for incorporated and unincorporated enities
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This diagram shows where direct (solid ine arrows) and indirect (dashed fine arrows) links exist between this
paper and other papers that may precede or follow it

Paper F7 Financial Reporting, assumes knowiedge acquired in paper F3 Financial Accounting, and develops and

applies this further and in greater depth. Paper P2 Corporate Reporting, assumes knowledge acquired at the
Fundamentals level including core technical capabilties to prepare and analyse financial reports for single and
combined enties.
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Examiner: Nicola Ventress

The examination is a two hour paper and all questions are compulsory. Questions will assess allparts of the
syllabus and will contain both computational and non-computational elements.

Format of the Exam

40 two mark questions
10 one mark questions





