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Overall aim of the syllabus

To develop knowledge and skl in understanding and applying accounting standards and the theoretical
framework in the preparation of financial statements of entities, including groups and how to analyse and
interpret those financial statements.

The syllabus
The broad syllabus headings are:

A conceptual framework for financial reporting
Aregulatory framework for financial reporting
Financial statements

Business combinations

Analysing and interpreting financial statements
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Main capabilities
On successful completion of this paper, candidates should be able to:

Discuss and apply a conceptual framework for financial reporting

«  Discuss aregulatory framework for financial reporting

«  Prepare and present financial statements which conform with International Financial Reporting Standards
«  Accountfor business combinations in accordance with Intemational Financial Reporting Standards

e Analyse and interpret financial statements

Links with other papers
Corporate Reporting Business Analysis
(P2) (P3)
Y
Corporate& | _______ Audit & Assurance
Business Law (F4) (F8)

“This diagram shows where direct (solid ine arrows) and indirect (dashed fine arrows) links exist between this
paper and other papers that may precede or follow it

The financial reporting syllabus assumes knowledge acquired in paper 3 Financial Accounting, and develops
and appiies this further and in greater depth. Paper P2 Corporate Reporting, assumes knowledge acquired at
this levelincluding core technical capabilies to prepare and analyse financial reports for single and combined
entitis.
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Assessment methods and format of the exam

Examiner: Steve Scott

The examination is a three hour paper with 15 minutes and planning time and all questions are compulsory. Itwill
contain both computational and discursive elements and some questions will adopt a scenariolcase study
approach.

Format of the Exam
Preparation of group financial statement and/or extracts thereof, often
including an associate, and nomnally including a short discussion element

Question2 | Preparation/restatement of non-group financial statements, including
adjustments on other areas of the syllabus

Question3 | Appraisal of an enity’s performance and/or statements of cash flows and
interpretation thereof

Question 4

N Will est the remainder of the syllabus
Question 5





