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Overall aim of the syllabus

To apply relevant knowledge, skills and exercise professional judgement in carrying out the role of the
accountant relating to governance, internal control, compliance and the management of risk within an
organisation, in the context of an overallethical framework.

The syllabus
The broad syllabus headings are:

Governance and responsibilty
Intemal control and review

Identifying and assessing risk
Controling isk
Professional ethics and values

Main capabilities

On successful completion of this paper, candidates should be able to:
o Define goverance and explain is function in the effective management and control of organisations and of
the resources for which they are accountable;

o Evaluate the professional accountant's role in internal control, review and compliance;

o Explain the role of the accountant in identifying and assessing risk;

o Control and mitigate risk;

o Demonstrate the application of professional values and judgement through an ethical framework thatis in
the best interests of society and the profession, in compliance with relevant professional codes, laws and
regulations.

Links with other papers

Online ethics | _______ Professional Audit & Assurance
module Accountant (P1) (F8)

Business (F1)

This diagram shows where direct (solid ine arrows) and indirect (dashed fine arrows) links exist between this
paper and other papers that may precede or follow it

The Professional Accountant syllabus assumes some of the knowledge acquired in papers F1 Accountant in
Business but develops and applies this further and in greater depth. There i also the presumption that students
will have completed the online ethics module. The ACCA consider Paper P1 Professional Accountant to be the
gateway paper to Professional level studies, as it provides valuable information for al other papers.
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The examination is a three-hour paper, with 15 additional minutes allowed at the start o the exa for reading
and planning. It will be entirely discursive and some questions will adopt a scenariolcase study approach.

Format of the Exam

The paperis divided in to two sections
Section A | This ONE question is compulsory and MUST be attempted

This question is based on a detailed scenario, which provides a context for the
answer o be applied to. The question will be sub-divided into several
requirements, which could cover any number of parts of the syllabus in an
integrative approach.

Section B | TWO optional questions from a choice of THREE are to be attempted
Each question will have its own small scenario; therefore all answers must
apply knowledge in context. Each question will be sub-civided into several
requirements; there were three in each question in the pilot paper.

Questions will be drawn fiom any part of the syllabus, but each one i likely to
focus on one or two specific areas in detail.





