[image: image1.png]Introduction to Paper P2 Corporate Reporting (International)

Overall aim of the syllabus

o apply knowiedge, skills and exercise professional judgement in the application and evaluation of financial
reporting principles and practices in a range of business contexts and situations.

The syllabus
The broad syllabus headings are:

The professional and ethical duty of the accountant
The financial reporting framework

Reporting the financial performance of entiies

Financial statements of groups of entities

Specialised entities

Implications of changes in accounting regulation on financial reporting
‘The appraisal of financial performance and position of entites
Current developments
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Main capal es
On successful completion of this paper, candidates should be able to:

«  Discuss the professional and ethical duty of the accountant
e Evaluate the financial reporting framework

«  Advise on and report the financial performance of enties

«  Prepare the financial statements of groups of entities in accordance with relevant accounting standards
o Explain reportissues relafing to speciaiised enies

Discuss the implications of changes in accounting regulation on financial reporting

o Appraise the financial performance and position of entities

e Evaluate current developments

Links with other papers
Corporate Reporting | ________,| Advanced Audit &
(P2) Assurance (P7)
5

ancial Accounting
(F3)

“This diagram shows where direct (solid ine arrows) and indirect (dashed fine arrows) links exist between this
paper and other papers that may precede o follow it

“The financial reporting syllabus assumes knowledge acquired in paper 3 Financial Accounting and Paper F7
Financial Reporting and develops and applies this further and in greater depth.
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Examiner: Graham Holt

The examination is a three-hour paper with 15 minutes and planning time. Requirements may ask for reports to
be prepared, as well as for numbers to be calculated.

Format of the Exam

Compulsory
Section Awil be scenario-based and will deal with the preparation of
consolidated financial statements including group statements of cash flows
and ethical and social issues in financial reporting.

Section B Two from three 25-mark questions

Section B will normally comprise two questions which willbe scenario or case
study-based (covering a range of standards and sylabus topics) of which one
question willusually be of an essay style, often encompassing current
developments in corporate reporting.





