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Overall aim of the syllabus

To develop knowledge and skl in understanding and applying accounting standards and the theoretical
framework in the preparation of financial statements of entites, including groups and how to analyse and
interpret those financial statements.

The syllabus
The broad syllabus headings are:

Regulatory environment
Professional and ethical considerations

Practice management

Assignments
Reporting
Currentissues and developments

Main capabilities
On successful completion of this paper, candidates should be able to:
o Recognise the legal and regulatory environment and its impact on audit and assurance practice

«  Demonstrate the abilty to work effectively on an assurance or other service engagement within a
professional and ethical framework

«  Assess and recommend appropriate quality control policies and procedures in practice management and
recognising the audtor's position in relation to the acceptance and retention of professional appointments

«  Identfy and fomulate the work required to meet the objectives of auit and non-audit assignments and
the application of the Intemational Standards on Audifing

«  Evaluate findings and the results of work performed and drafting suitable reports on assignments

. Understand the current issues and developments relating to the provision of audit-related and assurance

senvice
Links with other papers
‘ CR(P2) } ‘ AAA(PT) ’

This diagram shows where direct (solid ine arrows) and indirect (dashed fine arrows) links exist between this
paper and other papers that may precede or follow it

The advanced audit and assurance syllabus assumes knowledge acquired in Paper F8 Audit and Assurance and
develops and applies this further in greater depth.
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Examiner: Lisa Weaver

The examination is a three hour paper with 15 minutes reading and planning time consisting of two sections. The
paper will have a global focus; no numerical questions willbe set.

Format of the Exam

Will consist of two compuisory questions which must be atiempted. These
questions wil be based on case study type scenarios. They will cover topics
from across the syllabus,

Section B | Will consist of three questions, of which two must be answered. These
questions willtend to be more focused on specific topics, such as audit reports
and quality control for example.





